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Teiko Asset Management S.à r.l (TAM) is a Luxembourg - based
registered Alternative Investment Fund Manager (AIFM) founded in
2020 designed to deliver superior returns with high liquidity through
the Teiko Equity & FX Global Fund S.C.S.p . The model dynamically
allocates capital across large - cap US and European equities (market
cap ŝ$10B) and the 10 major global currency pairs . Continuously
refined since 2006 , the proprietary strategy minimizes overnight risk
by closing most positions daily, ensuring consistent and robust
performance .

Our approach .
+6 years
Without a single 
losing year or quarter.

High
Performing
AI/ Quant - based
algorithmic HF.
.

50.95%
Gross Average 
Annual Return

3.49%
Gross Average 
Monthly Return

AI/ Quant
Absolute 
Return HF

Long / ShortMonthly NAV    
& Liquidity

Large Caps & 
Major
Currencies

Performance metrics are presented on a realized basis only , excluding the temporal impact of open exposures not yet crystallized within the reporting interval .
Past performance is not an indicator of future results. Figures may include unaudited and gross data. Comparisons to benchmar ks are for illustrative purposes 

only. Refer to the full disclaimer and official offering documents before making any investment decision.
The figures to the right are real performance data extracted from the Teiko Global Equity & FX Fund (LU2168654304). 

4.17 
Sharpe Ratio.

- 8.54%
Maximum Daily 
Drawdown.

>75%
Average Ratio of 
Winning Trades.

90%
Share of Positive 
Months.



We consistently pursue 
opportunities to create value in 
unique ways that set us apart 
ĹǎƞƉǳƞȒǎǳòƞƉƴĜǸŬǸƞǎǜƻǉ

Manel Nogueron
Founder & CIO

ǈ
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Based in Barcelona, he brings over 25 years of international experience in
asset management . Since 2020 , he has consistently ranked among the
top 1% of hedge fund managers, delivering an average annual return (AAR)
of +50 .95 %. He holds both a Bachelor of Science and a Master of Science
degree from the University of South Carolina .



Trading 
Strategy .

Performance . Risk 
Management .

Team. Regulation & 
Operational 
Set - up .

Next Steps .

01 02 03 04 05 06

Agenda .
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Highly Liquid Assets

Á Stocks .
Listed US and EU stocks with a
minimum market capitalization
of $10 billion (approx . 500
companies) .

Á Forex .
The 10 most liquid currency
pairs .

Á Capital Capacity .
Euro 500 million .

Absolute Return Trading 
Strategy

ÁConsistent Risk - Adjusted 
Returns.  Designed to deliver steady, 
risk - adjusted performance across 
market cycles.

ÁAI - Driven, Diversified Strategies .
Quantitative models combining
various proprietary algorithms based
on mean reversion, trend, momentum,
reversal and other strategies, across
different timeframes (15minĬdaily) .

ÁLong/Short Flexibility .
Ability to profit in both rising and
falling markets .

ÁEfficient Trade Frequency .
Typically, 5Ĭ10 trades per day for agile
execution .

ÁMinimal Overnight Risk .
Most positions are closed during the
same trading day, limiting overnight
and weekend exposure .

Disciplined Human 
Oversight 24/5

Á Continuous Oversight .
The Teiko trading team actively
supervises all strategies, risk
parameters, and executions in
real time .

ÁDiscretionary Intervention .
Traders retain the authority to
override AI- driven models when
market conditions require a
human touch .

ÁAdaptive Risk Management .
Combines the discipline of
systematic trading with human
judgment to navigate volatility
and protect capital .

Controlled Risk & 
Leverage

Á Value at Risk .
Dynamic Kelly Criterion
position sizing that is based
on probability of success,
ensuring high probability
trades receive more weight
(80 %+ win rate overall) .

Á Leverage .
Average of up to 3x to 5x
1everage for short periods of
time .

Á Counterparty Risk .
Capital split across 9 prime
brokers (with 3 additional
ones currently being added),
and with only 30 % of capita 1
left as collateral .

Strategic Pillars .
01. Trading Strategy

5



01
Fundamental 
Selection

From a pool of 364 U.S. and 145 
European stocks valued at over 
$10billion, we identify that 80% 
are trading 20% below their 
highs.

For instance, Amazon 
demonstrates a 96% buy 
potential with an expected 
return of 21.5%, illustrating our 
strategy of targeting high 
potential stocks in the market.

02
Technical Analysis : 
AI/ Quant - Based
Approach
Leveraging a multi - factor 
AI/Quant algorithm, we uncover 
reversal patterns through 
proprietary technical indicators. 
Our algorithm effectively 
identifies oversold and 
overbought candidates in the 
market.

03
Manage  Selection

We meticulously select 
candidates that closely align with 
ƞȩĜǎǳƘŇƺǳƞĹǳƞȒǎǳƉƞČĜżǋǜǳòǎŬǸĜǎŬÐƻ
On average, these candidates 
represent approximately 1.19% 
of the entire universe,
ensuring a focused and 
optimized investment approach.

04
Live Trade 
Management

To maximize profit and 
minimize losses, Hedge Fund 
trading team supervises live 
positions 24/5 .

Equity trading approach .
01. Trading Strategy
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The Mean Reversion Principle .
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In our GEFX Fund, the Mean Reversion Principle seeks to systematically profit from temporary
mispricings by betting that extreme relative performance will normalize over time, while
maintaining disciplined risk control and diversification .

For further information about our trading process, please refer to our Investment Process Dossier .

01. Trading Strategy

Statistical
Foundation

Technical
Measurement1 Trend ĬFollowing 

trade2 3 Mean - Reversion
Trade4

Prices fluctuate around central average . Indicators quantify deviation from
the average .

Trade in the direction of the trend
at the Mean .

Capitalize on Overextended moves
returning to the average .



AI - Native R&D Framework 
for Alpha Discovery .

0 1. Trading Strategy
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AI Agent - Based Modular Architecture.
Á Data Augmentation Agent: Uses manifold learning, regime - switching models, 

and statistical bootstrapping for realistic synthetic data.
Market Regime Detection Agent: Leverages clustering (DBSCAN, HDBSCAN) and 
change point detection for volatility and structural shifts.

Á Entry & Exit Strategy Agents: Use ensemble learning and causal inference to 
optimize generalizable trading logic.

Á Position Sizing Agent: Applies generalized Kelly Criterion, adjusted for strategy 
correlation, regime sensitivity, fat - tail risk (CVaR), and Bayesian shrinkage.

Á Strategy Robustness Agent: Executes adversarial testing, Monte Carlo 
simulations, and walk - forward validation to ensure durability.

Continuous Strategy Evolution Loop.
ÁWeekly generation, validation, and ranking of uncorrelated strategies using RL 

agents and objective function optimization.

Human - in - the - Loop Governance.
Á AI proposes, humans validate: Execution feasibility, interpretability, and 

robustness checks are manually enforced.

Institutional - Grade Infrastructure .
Á Integrated with MultiCharts , Matlab and proprietary RUST/C++/Python - based in -

house R&D engines.



Trading Engine. Proprietary Model Multi - broker.
0 1. Trading Strategy

TKO+ Markets is a web - based platform developed by Teiko to monitor all trading activity, track open positions and provide access to real
time performance statistics .

Our dashboard allows direct intervention on active trades, offers personalized, fine - tuned input suggestions on our ÐòòƞȒƓǸǋǜtrading history .

Connected through a powerful bridge, the system can replicate every trade across more than 60 accounts on multiple brokerage platforms,
with additional integrations continually being added .

Summary Section

This section consolidates all relevant information on open
positions across both FX and Equity portfolios . It provides
decision - critical metrics such as position break - even
levels (including execution costs and swaps) and MAE/MFE
analysis based on historical trades, enabling dynamic
optimization of take - profit and stop - loss levels . Entry and
exit prices can be set directly from the platform and are
automatically replicated across more than 17 brokers via
our FIX API connectivity . In parallel, an execution grid
allows real - time comparison of broker execution quality,
supporting informed allocation and deposit decisions .

Broker Overview

This section provides a detailed statistical breakdown of
key performance indicators for each account across all
brokers . It enables objective evaluation of strategy
performance and execution quality, allowing for
continuous optimization of broker selection and capital
allocation .

Trading Interface .

This represents ¯ĜŬźƞǋǜcore technological investment .
Over more than 20 years, all proprietary indicators
developed by the firm have been fully codified into a single
platform, significantly reducing signal noise and achieving
model effectiveness above 90 %. All historical and live
signals are stored in a structured database, enabling the
use of machine learning, deep learning, and artificial
intelligence techniques to anticipate market mean -
reversion movements with greater precision and
efficiency .
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01. Trading Strategy

Capital Capacity Overview
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Forward Outlook.
As we expand our strategy portfolio and risk - adjusted alpha sources, we expect to 
œǎƞȪǳòÐƴÐòŬǸȰǳãĜȰƞƓČǳĴŇȻȻjǳȪŦŬżĜǳƉÐŬƓǸÐŬƓŬƓœǳĜȯĜòȒǸŬƞƓǳǂȒÐżŬǸȰǳÐƓČǳǎŬǜźǳ
controls.

Estimated Capacity.
ĴŇȻȻǳƉŬżżŬƞƓǳƶòƞƓǜĜǎȩÐǸŬȩĜżȰǳĜǜǸŬƉÐǸĜČǳãÐǜĜČǳƞƓǳòȒǎǎĜƓǸǳǜǸǎÐǸĜœȰǳÐƓČǳżŬǂȒŬČŬǸȰǳƴǎƞĹŬżĜƸƻ

Key Drivers of Capacity.
High Liquidity Markets. Focus on G10 currencies and large - cap equities (min. $10B 
market cap) ensures deep liquidity and low market impact, even with increased position 
sizes.
Execution Testing. We analyzed market order books across our trading universe.
Simulated executions at 5 Ĭ20x our current position size confirmed sufficient depth and 
minimal slippage.
Scalable Strategy Framework. Our portfolio construction is modular, allowing seamless 
integration of new uncorrelated strategies. We are currently deploying 1 new strategy per 
week, only retaining those that pass strict validation and robustness checks.
Active Capacity Management. We monitor capacity constraints continuously. As the 
fund scales, we adjust position sizing, capital allocation, and market selection to preserve 
performance.
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Since inception, the strategy (1) has delivered a
gross total cumulative return (2) 1,121.48 %,
outperforming all benchmarks and ranks in the
top of the hedge fund industry .

50.95 %
Average Annual 

Return

3.49 %
Average 

Monthly Return

4.17 
Monthly

Sharpe Ratio

18.06 
Monthly

Sortino Ratio

Comparison of Gross Total Cumulative Returns.
02. Performance

Teiko

MSCI World
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(1) Teiko Equity & FX Global Fund SCSp . Past performance is not an indicator of future returns .
(2) Figures may include unaudited and gross data . Comparisons to benchmark are for illustrative purposes only . Refer to the full disclaimer and official offering documents
before making any investment decision . Represents the total return on the investment from its inception, inclusive of interest, dividends, and capital gains, calculated
before deducting any fees, taxes, or expenses . Calculated using Bloomberg Performance Methodology . Performance metrics are presented on a realized basis only ,
excluding the temporal impact of open exposures not yet crystallized within the reporting interval .



Monthly GrossTrading Analysis *
02. Performance

Á Louxemburg . 12

Performance Overview from January 2020 to January 2026 :

Á Consistent Growth . There have been no negative quarters during this period .
Á Record Streak . From May 2022 to November 2025 , the Teiko GEFX achieved 42 consecutive

months of growth .
Á Trading Month Analysis . Since inception, 90 .54% of the months have resulted in gains . The

average winning month has yielded a gross return of 3.95 %, while the average losing month has
experienced a decline of - 0 .88%.

Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total

2026 3.99% 3.99%

2025 2.74% 2.41% 3.38% 5.45% 4.00% 0.06% 1.04% 4.70% 0.29% 0.32% 1.98% - 0.74% 25.63%

2024 3.00% 3.71% 1.47% 2.56% 4.54% 4.84% 2.82% 2.72% 3.57% 3.39% 1.23% 3.99% 37.84%

2023 1.38% 2.30% 5.21% 1.66% 1.97% 4.69% 9.75% 2.15% 1.82% 8.80% 4.00% 7.41% 51.14%

2022 - 0.29% 7.86% 20.92% - 3.45% - 0.86% 8.57% 5.74% 2.77% 0.40% 5.38% 9.46% 5.29% 61.76%

2021 3.52% 3.11% 10.27% 5.29% - 0.87% 9.34% 5.40% 7.87% 5.41% 2.71% 5.17% 10.30% 67.50%

2020 0.54% - 0.62% 2.83% 13.67% 12.57% 16.71% 1.84% 2.98% 0.65% 0.93% 8.52% 1.33% 61.94%

(*) Past performance is not an indicator of future returns . Figures may include unaudited and gross data .
Refer to the full disclaimer and official offering documents before making any investment decision .
Performance metrics are presented on a realized basis only , excluding the temporal impact of open
exposures not yet crystallized within the reporting interval .



Net YTD Performance.
0 2. Performance
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Last - revised in January 202 6. Data as of November 30 2025 .

All share classes access the same core investment program . The variance between gross
and net performance arises from :

Á Strategy positioning . The fund maintains a lower risk/return profile relative to our
other products .

Á Cost structure . Management fees, performance allocations, and operating
expenses differ by share class and reduce net returns .

Á Capital dynamics . Inflows and redemptions influence portfolio turnover and the
timing of entries and exits .

Thus, while the gross portfolio return is consistent, net results differ across share classes
due to structural considerations .

26.37%

5.78%
8.25%

11.00%
7.90%

17.14%
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